AzZIMUT BENETTI

GROUP

To

ELT BUILDING LLC

Batumi, n.18 Rejeb Nizharadze Street
GEORGIA

To the attention of Mr. Mamuka Makharadze
By registered letter anticipated via e-mail: info@eltbuilding.ge

Avigliana, 25™ October 2024

Re: Criminal proceedings against Mr. Giorgi Chikvaidze and Mr. Irakli
Papiashvili

Dear Sirs,

We refer to the communication you kindly sent us on 9* October 2024, in relation to
the subject in RE. In particular, the documentation provided relates to the criminal
proceedings in Georgia against Mr. Giorgi Chikvaidze and Mr. Irakli Papiashvili,
concerning the unlawful appropriation of your property.

We would like to take this opportunity to express our regret for the unfortunate
situation that has occurred to you and to thank you for promptly informing us of the
abovementioned events.

Actually, the company Ramses Georgian Yachting Platform LLC was our sub dealer for
the territory of Georgia during the period of 2018/2019. After that period, such
company was no longer authorized as our sub dealer and therefore in your regard it
has used our name without any kind of authorization or consent. For that reason, we
will proceed to file a notice against the company Ramses Georgian Yachting Platform
LLC for the unlawful and improper use of our reputation and IP rights.

Therefore, we kindly ask you to keep us updated on all developments regarding the
course of the criminal proceedings in Georgia against the two abovementioned
individuals, in particular in any case of involvement of our company or our products.

Kind regards,

Avv. Gabriele Colombo
Legal Counsel
Azimput Benetti S.p.A.

Azimut-Benetti Spa
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