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ELT BUILDING LtC
lD:445 47L285

Batumi #18 R, Nizharadze
Tel:+995 422222232

To: Azimut Benetti Group
Adress:Via Martin Luther K:ineIltL - 10051Avigliana, (Torino) - ltalia

From:,,E[T BUILDING" LLC (llN: aasa7l28s)
Address: Batumi#18 Reje.b Nizharadze Street,

Director, Mamu ka Makharadze ( PIN : 61010001635)

STATEMENT

We would like to inform you that on l-2th of September,2Ol4, dur:ing a program on the well-known
Georgian' television channel "TV Pirveli", Giorgi Chikvaidze, the director of ,,Ramses Georgian
Yachting Platform" LLC, stated thata criminal prosecution had been initiated against him as what he
descrlbed on absurd grounds. He rnade a statement based on several false facts and tried to create
a political motiVation behind the criminal law case. In light of this, we feel obligated to provide you
'with the following information so that you can familiarize yourself with the details of the case and
evaluate for yourself the interview with the accused, Gio,rgi Chikvaidze, which was primarily aimed
at spreading disinformation: We feel it is'important to clarify that Elt Business Gr,oup is a wholly
apolitical business entity and has never engaged in any political activities,

First, we would like to remind you that Elt Building LLC has entered into the Georgian construction
and development sector in 20L7 and quickly established a r:eputation as a reliab|e partner, As of
today;we have successfully completed numerous projects and the company operates in the cities of
Baturni and Tbilisi. Since its establishment, the company collaborates with renowned internatjonal
brands such'as Wyndham Hotels & Resorts, River Rock Hotels & Resorts, and lpM OE. Starting in

202'4, Elt Building LLC became the exclusive pr.eferred partner of the renowned Barcel6 Hotel Gr.ourp

in Georgia, marking a significant miJestone for the company, These partnerships highlights our:
commitment to innovation, high standards, and transparent relations, as wefl as our Western
orientation and close collaboration with WesterR partners.

Regarding the details of the case, Elt Building LLC announced the construction of a new project, the
multi-functional residential complex "Marinca Club," located on the beachfront. Given the pr.ime.

location of the complex, management decided to establish an yacht club on the beach to promote
tour'ism and marine sports. Photo renderings of the proposed yacht club were posted on the
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company's official webs,ites for advertising and marketing purposes. In May 2022, Giorgi Chikvaidze

and lrakli Papiashvili approached the company's sales manager, appearing genuinely interested in

purchasing apartments in our complex. To build trust and enhance their credibility, they signed a real

estate,pre-purchase agreement, which included a deposit of 500 USD for each, Following this, Giorgi

Chikvaidze and lrakli Papiashvili disclosed their true intentions and requested meeting with the

company's Founder, Elguja Turmanidze, and the Cgmmercial Director, Valeri Gurgenadze. They

introduced themselves as representatives of an ltalian:lacht manufacturing company in Georgia and

offered to assist with the purchase and transportation of yachts thr.ough their company. Based on

these negotiations, on LOth of September,2022, a'yacht purchase agreement was signed between

Elt Building LLC and Ramses Georgjan Yachting Platform LLC. The delivery deadline for the yacht was

set for August 3L,2023, Batumi was designated as the delivery location. Once theyacht would arrive

in Batumi and registered in the name of Elt Building LLC, Ramses Geor:gian Yachting Platform LLC

would lease the yacht for a period of three'years, with the lease fee paid to Elt Building LLC annually.

Under the terrns of the contract, Elt Building LLC, as a bona fide buyet:, fully met its obligations by

transferring a total of '1,155,019 GEL to Ramses Georgian Yachting Platform LLC between September

L5,2022, and April 27,2A23. However, despite this, Ramses Georgian Yachting Platform LLC failed

to deliver the sttbject of purchase. The seller cited various reasons for being unable to deliver the

yacht, claiming that it had several issues. As a result, the parties reached an agreement and signed a

contract to change the subject of the purchase. Instead of the AZIMUT ATLANTIS 45 2023, the new

subject of purchase was designated as the CRANCHI M44 HT, with a delivery date set for September

20, 2023, in Alicante, Spain. This clearly served to artificially postpone the seller's deadline for

fulfilling the obligation, rather than facilitating the delivery of the yacht without defects to the buyer.

It is signifitant to note that as of Septemb er 20,2023, the subject of the purchase had still not been

tr:ansferred to our company. Despite numerous phone calls and written communications, the specific

timeline for when Giorgi Chikvaidze and lrakli Papiashvili would deliver the yacht or refund the

amount paid remained unclear, Thereforq it is evident that the substantial sum of money we paid

was unlawfully appropriated. The misappropriation of funds is further evidenced by the fact that for

nearly two years, no payments have been made to the yacht manufacturing company. Throughout

this period, GiorgiChikvaidze and lrakli Papiashviliconsistently deceive.d the managers of Elt Building

LLC with various fabricated reasons. They provided false dates'for the yacht's import to Georgia, and

sent misleading videos and locations, but never contacted the yacht manufacturer or transferr:ed any

funds to them. Instead, the money we paid for the yacht was used by Giorgi Chikvaidze and lrakli

Papiashvili to settle debts with other cr:editors and for their personal expenses.

EtT BUIIDING LLC

lD:445 47L285
Batumi #18 R, Nizharadze

Tel: +995 422 222232
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ELT BUILDING LLC

tD: 445 '171 285

Satumi #18 R. Nizharacl;e
Tel: +995 477?2 2232

Based orr the above circumstances, and after we were sure, we could not resolve the issue

through mutual negotiations, we took actions to protect our legal interests' In January 2Q24, we

submitted a request to the prosecutor's office of Georgia to initiate a crintinal case against the

individuals mentioned, given the signs of an alleged crime under the legislation of Georgia were in

the actions of Giorgi Chikvaidze and lrakli Papiashvili'

ln connection with thiscase, the investigative service of the Ministry of Firr.rnce initiated a critninal

case against Giorgi Chikvaidze and lrakli papiashvili. They are accused of offenses under Article 182,

parl2,subsections ,,a,,and ,,d,,of the criminal code of Georgia, as well as section 3, subsection "b"

of the same article. These charges indicate that lrakli Papiashvili and Giorgi Chikvaidze engaged tn

the illegal appropriation of substantial property belongingto others, carried out by a group acting in

a prior agreement ancJ utilizing their official positions, As of today, a restrainilrg measure has been

applied to the mentioned persons, the court has consitjered, based on the standard of reasonable

presumption, that the act defined by the presented charge was committed by the mentioned

persons (see the attached document). Given the severity of the actions committed, this crirne falls

into the category of particularly serious offenses, with penalties that irrclude imprisonment for a ternt

of 7 to 1.1 years.

Based on all of the above, Giorgi chikvaidze's statements on the television are false and appear to

be an artempt to portray himself as politicallV oppressed. This narrative is completely inconsistent

with the objectives of the current dispute. In doing so, he seeks to evade criminal responsibility and

mislead the public, including you. According to the above, his statements lack any real facts or

supporting evidence. Each issue mentioned in this letter reflects reality and is backed by indisputable

evidence, all of which have also been submitted to the court.

1-he purpose of sharing this irrformation is to ensure you have a cotnplete urrdcrstarrding of tlrc

matter at hand, allowirrg you to make an irrformed decision if necessary'

Sincerely,

Director of ,,ELT BUILDING" LLC,

Mamuka Makharadze
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oto0ur$ bCbCOOo a6U3tr

aob: 3oo 0rFrr$o6 cp3oc6 3o63o 9/11-1OO51a3o69gro'r6'r (Om6ro6o) -o$scgtoJ

SqP.q3ob$s:

03tt,,3qpot bogpc9o66ob" (1116: 44547 t2851

0ob: J. dco30o, FrCXCb bogc6rcdob Jgh'r N18'

cgoGCCOmFrob, 0s0p3r dcb'r6sdob (3/6: 61010001635)

$3 6r oqp mbo oto 0 o 0'16r ot3s

6cn6obb363bor, 6rrno 2024 $qpotJ 12 bCc000b36rb 36ror-c6cn g6robocI) Jc6rmxqp bc$3qp33otoco

jm03o6oc,,$33o633cpotj,.6oqgcg30odo,d3tr,,6c0[r3lr13cn6r1oc6oob$o663ggrccrrgm60o[r,,

po6r3Jgm6r0c, 6orofir6o ho33.:od30 6c6.:gb;q9c, 6rm0 0cbcnc6 cgcacadoFrcbocn cbbpoegugto

bcgxd3qrocn qgoo$gm botlbQotrtrc0c6rcnqr3b6ro3o c9c36r' 0c6 c6rca6ror 0og6c6r Brcotc

o6SbSqro6o6gbcqg3bJaJJJcoJcgJbobbqrolbc0;6rorgpob3o$36m6roobbocOcbd3bdo6.:
3mqgro$o3p6ro bcFrhsqro, 6rob bcg3d33qrt3g, orcab 3rcpcgcbucprcg 3ar3cpoor' 0m6c$mcgmcn

J330mcqr6od63qro o6gm6r0cgoJ, firocrtc 6ca66ocrr bcJoob acoJacbtr cgo o,J3JcQ d3og.:broat

b6cqrqg3bxq)o6om6r6oho33lodobo6$363o3,6rro03qrogb63qr.:qg30b.:bx6r3bmq9o
cCofrmcg 0o3oh633ar, 6c66rnbrnor' 6m0 Cepcn bot63b

t,63b trUboCCOo qgc Ocb c6ctrqg6nmb OoXqtoc

3b3bdo.

Jo6,,qr 6ro6do, 0m6cbb363bor, 6rm0 dJtr "3qror boqrqgo66 o" 2o!7 Scerrb d3Oro3oqqc Jc6oxc1)

bcad363dqpm-egc3cepmSc6rlgrcb3c6r3ttccgJb$6rcgcqg0mo3m3cbc6pm3c6r$6om6rotl
6r3fu$c6oc, gqqr3obco3ob 6cbbm6goCe$CbUqlo A3rCatr c6u36oro $c6l0o$Cbpqro 36rmSCOo er

3m03o6oo m336ro63bb coSpoc b;or3obc qgo cnboqrotrdo' q9c$3d63boq9o6 aacaec am0Jc6oo

cno6c0d6m'gpmbtr ob3or 66mboql bcafrcncdrn6c bm b636qg3bcnc6, 6ro6mfnoBoc: wyndham Hotels

& Resorts, River Rock Hoters & Resorts, rpM OE. 0oor dmfnorr, 2024 $qroqgc6, bcJc633qrmdo

3o633qlcq9,d3b,,cgpo)boqpe9o66o,,6cbq9cgbmboqro''Barcel6HotelGroup''-ob6h3xpo
3c6$6om6rocctllQlt,oS6roorc6c0d6rm0qrmbtb3o6rmbocrr.cqr6od6SqpoSc6$6om6mbcbctb

3b3;0bhgc6b36ro63qp3bctjo6ro3cgo3bolr,OcqrcqrobOc6eo6ro3bolrccgJ6c0j3o6t3cgp3
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p6roro36rmmb3bobcqgflo, c66r3or33, h336b ggotrcapX6 m6o36$c6octr Cgr qgotrcap3qt

3c6 $ 6 o m 61 3 b mo6 Oio q96r m cno 6o 0 d 6 ro 0 qp rn bob'

6rca d33b3bo Jducqrrnqg bcJoob egcocQ3bb, d3b ,,cq)o boqrq9o660c" q9cc6m6bc cbcqto

SfrmcCoob, 06o3oqrg36J0op6o bc6bm363b0CTro 3maJAp3Jbo "Marinca club"-ob 0d363bgrmbc',

6rm03qro0 tgr3olr 3o6mqp toqrdo 0qg3bo6r3mbb pc 6rcq96c6 gmaSapccbob qrm3cgoc ndqp3mqgo

d3bcdqp3bq)rnbcb, 0c6cx0c6o0o 0ooqrm arcgr$g3cooqp3bc bu6oJo6mt3 0m3$gm oob$ 3qrubo,

6rm03qrog bcerrb dcusgobpc, $x6rot0ob; qgc lrotqr3w lr3m6'r$ob 6c6oorc6r3bob. cgrbodbucTto

ocb$ 3qrSbob 0m$gmbolr gm$m6136p3613bo 6c6orcabqgc aroaSc6oob mgogooqrl6 gcbasc6cgtc,

bo6ilgpo0co-00633$o6aucrro 0ot63bobcngol:.2022 0Arrob ocobob cn33do 3o, 6om66o ho33cod3

qgc o6caqro 3c3ocd3oq)o, cgruJr3do6qgc am03c6oob 6cgoq933bob 0C6CXC6tr, oroorJmtrqgc obo6o

qgco6g363b3b3qp6o o93636 h336b 3m03qr3Jbdo c3o6r$c036$3bob d3d36ocn' 6qgmbob

0mJm33botr.: qgo 0ggo q9o0o1363bqrmbol.lor3ob 0ocn 6ocgmfn03b 3m03c6oobcnob 3dfrro3o Jm63botr

$o6c63 6cbgoqgmbob b,3qrd36rpqr3bc, 6rmaqrob bcgud33qrt3g anoanrocxcTro 8goq933Qob 0o36t

hc6rogbXgp oJ6o 500 cdd qgmqrc6ob mq936mbocn. cqr6od6Sqrob d30q96m0 6omfr6o ho33cod30 qgc

ofro3qro 3c3ocd3oqlac 6c0rncagpo63b accno 6o0q93oqlo hc6cgoJ6o qgc 0moorbmg0b 3cn83c6oob

pc0gXdb3dCcgr, CqrAUXT arXfr0c6od3borcb Pr 3m03619o3qr pofr3J$m6r' 3cqr3fno

636636cd3bcno6 d3b33qg6rc. 0oo cnr3o 6cca63b' 6rm6m6rg o$;qroodo cfnlr3bxqro 36ror-36roro

ocb$3bob 0$c60m3b3qpo 3m0Jo6oob fcfirflroflcqgmbqr3bcqP bcJcfror33qrmdo CPc dClrcncact3b

flccno 3m03c6oob 6r3qpocn qgcb0c63bc oob$3bob d3d36cbr Qr @ob $6robbJmfr$ofir3bodo'

rqrbod6Sgpo 0mqrcJo6ro33b3bob bcgSd3ccptc, 2022 0errob 10 bccoc0bc6b, dStr ,,cq)O

bogrpo66br" pr dJb ,,6rc0b3b xm6r1oo6 ocb$o66 Jqrcolgm6r0b" dmfrrob 6cgro6r0pc o':b'$ob

bcbgoqgrnbob b3q)dil63cpCbr, ocb$ob oo$cnqg3bob 3oq9cg9 3o 2023 0grob 31 c63ob$m,

0o$mqg3bob cqg6oqrcqg JcQcJo b.rorx0o 6c6otlctqr36rc. oob dcaceca 3o, 6rcg ocboc hcam3oqgmqgc

J. bcarxodo cgJ arBro6r0gg3bmqgc d3b ,cqpcD boqlq9o66otr" bob3qtt3, grD3CQaQox6rcqg dStr

,,cqT)cD boq)qgo66obor3ob" oxc6ob b,:gobx6rob 6cpcbqgob Sofrmbocn, ,,6o6lrclr xm6xoc6 ocbOo6a

Jqlccnq3m6r0c" oob$cb 3 $Apob 3rcgocD oxofrocn coqr3bqgo. lqr6od6Sqro b3qrdS6xqr3bob

bcBxdilqpts d3b ,Cq]O boqrq9o660o", 6trn6m6rg 33oroqrbo6q9obo360c 0goq933qr0c 136rrn36Je9

dScb6rxq)o bcspdcr6uqp3boar 6caob6ro 3rcTrcgcbueTr3bc qgc 2022 sqrob 15 bccoc0bfioqgo6 -2023

0Cfrob 27 cJFroqrcop3 J36romqgdo, dJb ,,6rc0lr3b XmfrrXocb ocb$o66 3qrcorgm6r0b" 6cqgcpfrogb'r

6cbgoqgmbob tro66ob qrofrr3bXqr3bc Xcfldo 1 155 019 qpcftob mqg36rDbocn' ot3flgc' flo3b3qqcacqg

cqr6od6xqrotrc, d3b "frcob3b 13m6xoc6 ocb$o66 3qroorgmfrroco" c6 d3cb6pqpc bcbgopmbob

bc66ob 6cqcg30ob 3cqrq93b3cp3bc. 6c0goq33qro cbcb3qrcbsJ ocb$ob 336 h'r0mg3c6olr

bb3cqgcbb3,r oot3ttr, cnocncrobcgc oob$ctr 6cch6pc 6ro6o 36rcobqr303bo, c0o$m0, 0bc6r33b0r

aocqr$o3b d3ar;bba3bcb qgc 6cogm6r03b b3gpd$6usPcbr bcbgoggmbob bc6c6ob ffigpoq)sbotr

03b "gqgror boqPqgo66o"
Lr6:445 47t285

J. b.rorpOo, Fr.6ogr6ldotl 18
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d3bob3b (6c63qpcq9 AZTMUT ATLAATIS 45 2023-ol:c, 6otrgoqgrnbob bc66oqg 6o6obctqt36to CRANCHI

M44 HT, 6m0gotr Eo$rnqg3bob 3cqgoqg 6o6otrctqr3 6ls2023 $Cfrob 20 bCCOCObCFro, C. cqro3c6$3do,

3b3c63cno. cqr6od63qpo, frr cnJ0o u6egc, cObcbufrcbmqgo 6c0gop3cpotJ 0o3fr 3cq"rp3b3qt3bob

d3b6r3qr3botr 3cqgolr b3qrm363fnrcg arcgr3cqg3bcb qgc ofrrc 6c0c6orxqgro, 0$gmb6rdo 0gm9o

o,rbgotr 6ogmqg3bob 0goq933qrobcan3otr. b.:6pqpobbOrno, 6m0 ofrg 2023 Sefrob 20 bCCOC0bS6tb ofi

6c6bmfrgoCCpegr 6cbgoqgmbob bo66ob h336o 3m03c6ooban3ob 6cq9og30c' 'r6rca6roto

bcg3q)3gm6m orx $36roqrrnbooro 3m036o3c6oolr ooxb3qgcacqg, 3m636r3ouqro 3rPr, cnp 6rmqob

0m63cgmqgCbCgo 6orn66o ho33cod3 qgc oFrcaeo 3;3ocd3oqro ocb$ob c6 qgccb6X63bq9c Occncn3ob

c0 Oot6oor 6oqg,rb,qgoqr mcbbob Xgbmbo ogo. d3bcboaobcqg, 6boq9oo, 6rm0 hg06 8o36t

6oggcbqgoqro egocgo op36mboor cncbbc 0c6crrqrbu$obccqt0pCOmQ 0ooor3otr3b' crrcbbolr

6ocn3ob3bob qgoCgb cqgctJgX63bb ob 6c6r30m3bc, 6rm0 0ocno 0b6'roqgob aroorJ8ob ro6ro $qtob

6ob0caqrmbcdo ofr696oro crr3cn6rotr 6oqgcfrogb3o ocb$gbob 0$c60m3b3po 3m0Jc6ootror3ob c6r

6m6bqgohc, 6cfrqgc o0obo, Oar3qro c0 Jg6omqob 6c60o3qrmbodo 6oro616o ho33ood3 qgo ofno3qlo

JcJocd3oqro dJb ,,Cqro boqrqgo66ob" b3qrr0dqr3c63qr 3o63bb, bb3oqgcbb3c 6o0m6co6oqto

got3tocrr, oOgUCbCgCb qc cg3qeoq9636 ocb$otr bcJc6cn33qrrndo d30mg3c6ob cfrob$m6 cncfnoqrb,

c6tca6oqp636 d36pm0cdo d30g3c6 ocb$ob 3oqggm3btr qgo qrm3ogo3bb, lrobc0qg3oqr3do 3o

c6rctlqg6mtr 0o30c6cncacn ocbgob 0$c60mCbCcpo 3m03o6oobcn3ob cb ;6rg36rcno cn3an6o ofi

6cqgoX6.rogbcaor 6oanar3ob qgo ocbgob dgbod36oqg h336 0o361 6oqgobqgoqro cnobbocn 6ornfr6o

ho33codg0 er ofro3qpo Jc3ood3ocgr0c qgogc6gtr bb3c 033oqr33bob 0o0,rfrcn o6b3b3qro

qgcaoq-roobcbc ego 0goqg33qrob aro6bJ b6xqpccg aoamogcbcb Sofroqgo aot6rob6ombocn.

gm3Cqlo3c oqr6od6Sqrotr bcBXd33cpt3 cgr Oclr dCOQC6, 6ro0 cgog600U6Qoo, 6m0

J6rmbqp30cl.r 3C6 dm3o6ofr3bqgoor X6cno36or0mqr3cFro33bob 6toor, h3c6o 3c6m6o36to

o6g3613b3bob qgobc6;3oq 0o30c6argor d3bobcOob tmO3bb, 2024 $qpotr oc63frrob crr33do

0o30c6rcn3or bcJc6ar33qrmb 36rrr3xfrrrgx6cb oqr6od6Sqro 3o63bolr 0o6o6cn bobbq]otr

bcOc6rcrrqpob ticJ0ob cqrd3frrob cncmbot3, 3o6qcopc6, 6om66o ho33codob Cgr ofro3qto

JcJocd3oqpoS J63qg3bcdo cfrb3bmbqgc bcJc6cn3Cqpmtr 3c6m60p3bqrmboor 6c6trctqr36Xpo

trcaoFrcXqgm qgo6cdcaqlob 6od63bo.

oqr6od6Sqr bcJ03borc6 qgcacado63boor go6cbtrcnc bcOobobg6rmtr bc6o0mdo3bm tr,rObcbSFrdo

cpod6ro bobbq"rob Lrc6cfrorqrob bcJ0g 6omfr6o ho33codob qgo o6o3qro 3cSocd3oqrob Oo0cfrcn,

0.ror b6rcqrcqg 3qggbccn bcJcfror3Ccpmtr bobbqpob bc0c6cnqrob 3mqg3Jbob L82-3 fubqrob 03-2

6c$oqrob ,J,, cgr ,Q" cacJu6J$3boar qgc c0ca3 fubgpob 03-3 bo$oqootl ,,b" cacSu6J$oot

6car3oq-rotr$o63bXqro qgo6cdcAqrob hcqgg6c, 6c0 63qrob,0mbtr, frrm0 ofrcaqro 3c3ocd3oqrOc qgc

6om66o ho33cod30 hcoqgo63b Cgoqgo mqgg6mboor bb3ol.lo Jmbgbob 0cfrrcnqrlrc$o6ccgr0q936m

il3b "gqgror doqPqgo 66o"
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0oor3otr3bo, hcqg36oqro $o6ob$cfro d3arobb03boar XOJBob 0o36r, boObcb36r3b6o3o

0qg6m0ofr3rqbob 6o0mgg63bool. cg(rJoboor3ob, oqrbodbXgTro 3o6'r3bob 0oOofrrcn 6c0mg363bUcpor

cqr333orob qrm6obdo3bc, bobc0c6rorqrm0 ggcbcbXo3bucTro 3c6caqgob b$obCgcboocn 0ooh6oc,

6rm0 gc6q9636oqro b6cqroor 6cbbctqr36rpqro C0CCgCbo oqr6odbXpo Jofr3bolr 0o3f'rcc

hoqg36oqro (ob. orobqgc6arpqro qgrnfl036go). hoq936opo COCegCbo cno3obo boOdoOob Sob3qg3oar

gcfi0moq9636b 6cbb,l3por3bocrr 0do0g 3cg36m6'roob qgcbcdcuqpb, 6rm0qrob bc6Jgoob tmOc q,r

bcb3 cfrob oro3obXgqrSbob,rqr333or 3rcQocD 7-qgc6 11 [qtc0q93.

gm3Ccpo3C t30mcqr6od6Sqroqgob 6c0rn0q9o6,rfrg, 6om66o ho33codolr bc$3qt33otorn

6c66boq93b3bo c6ob bogfr33 qgo g0bcb36r3bc Obroqrmqg oOclr, 6rm0 b3qrm36X6oq9 0mo66mb

Smqrogo3Sfrcqg ho663qpob 6coqro. 3b 6cfrc$o3o obbmqro$3frcqg d3pboboOmo $obc0qg3bc6rg

qgcaob 6ot63bon6. oqrbod6pqroor 060 gqgoqrobb oo6oqgmb bobbpob bc0c6rarq"r3bFro3o

J,ltrXbob06bq"rmbo cgr botco6cqgm3bo, 0oo dmfrotr cnCaC60, d36og3o6mor d36qgm0odo.
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